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Factors Affecting PX & BZ Markets

- #\, Trend-transition
= TR ‘-—**"vn L <_) (Bloplashcs/RecycImg)

‘. ™ ‘Q Tl - 2

v

Geopolitics

-

Ve



Market Situation (PX)

China’s
reopening

China = 60%

of Global Demand
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I I I COVID-19 limited demand growth
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Large supply addition during
2020-2023 put further pressure
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Market Situation (BZ)

Demand
recovering

Total > 55% of Global Demand
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MBD China’s Refinery Capacity Change 2022-2025
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Huge supply Virgin plastic Modern
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If we fail to adapt,
we fcul ’ro move forward
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